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Safe Harbor Statement
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This presentation contains forward-looking statements. These statements constitute 
“forward-looking” statements within the meaning of Section 21E of the Securities Exchange 
Act of 1934, as amended, and as defined in the U.S. Private Securities Litigation Reform 
Act of 1995. These forward-looking statements can be identified by terminology such as 
“will,” “expects,” “anticipates,” “future,” “intends,” “plans,” “believes,” “estimates,” “target,”
“going forward,” “outlook” and similar statements. Such statements are based upon 
management’s current expectations and current market and operating conditions, and 
relate to events that involve known or unknown risks, uncertainties and other factors, all of 
which are difficult to predict and many of which are beyond HiSoft’s control, which may 
cause HiSoft’s actual results, performance or achievements to differ materially from those 
in the forward-looking statements. Further information regarding these and other risks, 
uncertainties or factors is included in HiSoft’s filings with the U.S. Securities and Exchange 
Commission. HiSoft does not undertake any obligation to update any forward-looking 
statement as a result of new information, future events or otherwise, except as required 
under applicable law.
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Agenda

� Introduction from the Chairman

� Robust Net Revenue Growth

� Second Quarter 2010 Business Highlights

� Second Quarter 2010 Financial Highlights

� Key Operating Metrics

� Third Quarter and Full Year 2010 Outlook

� Q&A

� Appendix 
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Introduction
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� Successfully  listed on the NASDAQ Global Market on June 30, 2010

� Net proceeds to the Company from the offering were approximately

US$66.4 million

“We are a team of dedicated professionals committed to 
serving global clients from China.”
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Robust Net Revenue Growth
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Breakdown of Revenues by Geographic Region
Based on Location of Client’s Headquarters

2Q10 Top 5 Clients Comprised

44.8% of Net Revenues

Top

Client

Top 2-5

Clients

2Q09 Top 5 Clients Comprised

44.5% of Net Revenues

Top

Client

Top 2-5

Clients
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� Dual-shore delivery model is a unique value proposition

� Exciting growth opportunity in domestic market

2Q10 Business Highlights
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2Q10 Financial Highlights

Net revenues increased 63.9% year-over-year to US$3 4.7 million
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Key Operating Metrics – Gross Margin
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Gross Margin improves to 37.2% in 2Q10
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Key Operating Metrics – Income from Operations
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Operating margin expands to 12.4% in 2Q10

Income from operations increased 127.7% year-over-y ear in 2Q10
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Key Operating Metrics – Net Income & Diluted 
Earnings per ADS

Net income grows 122.7% year-over-year in 2Q10
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Key Operating Metrics – Non-GAAP Net Income & 
Non-GAAP Diluted Earnings per ADS
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Non-GAAP net income grows 187.1% year-over-year in 2Q10



Operating Cash Flow and DSOs

� Operating cash flow in the second quarter of 2010 was 

approximately US$3.1 million

� Free cash flow for the second quarter of 2010 was US$2.5 million

� Days sales outstanding (“DSO”) was 85 days for the second 

quarter of 2010

� Healthy cash position of approximately US$51.5 million
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3Q10 and Full Year Outlook

Third Quarter Guidance

� Net revenue to be in the range of US$35.5 million to US$36.5 million

� Diluted earnings per ADS to be in the range of US$0.13 to US$0.14

� Non-GAAP diluted earnings per ADS to be in the range of US$0.17 to 

US$0.18

Full Year Guidance

� Net revenue to be in the range of US$139.0 million to US$142.0 million

� Diluted earnings per ADS to be in the range of US$0.56 to US$0.59

� Non-GAAP diluted earnings per ADS to be in the range of US$0.74 to 

US$0.77
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Contact Information

In China:

Mr. Ross Warner

HiSoft Technology International Limited

Tel: +86-10-5987-5827

Email: investor_relations@hiSoft.com

Mr. Agustin Bautista

Ogilvy Financial, Beijing

Tel: +86-10-8520-6166

Email: hsft@ogilvy.com

In the U.S.:

Ms. Jessica Barist Cohen

Ogilvy Financial, New York

Phone: +1-646-460-9989

Email: hsft@ogilvy.com
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Thank You!
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Appendix

� ADS Shares for earnings per ADS calculation

� Share Count Information

� Non-GAAP reconciliation

� Additional financial data
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Shares for Earnings per ADS Calculation

Date Activities Weighted 
Average ADS

Mar 31, 2010 ADS outstanding – basic 4.7 million

Share options and equivalents 1.4 million

Preferred share conversion at IPO 16.2 million

Mar 31, 2010 ADS outstanding – diluted 22.3 million

Jun 30, 2010 ADS outstanding – basic 5.1 million

Share options and equivalents 1.4 million

Preferred share conversion at IPO 16.1 million

Jun 30, 2010 ADS outstanding – diluted 22.6 million
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Share Count Information

(As of June 30, 2010)

ADS

ADS issued and outstanding 27.5 million

Share options and equivalents granted and outstanding 3.9 million

ADS available for future grants under employee incentive plan 0.2 million
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Non-GAAP Reconciliation

(US$ in millions) 1Q’09 2Q’09 3Q’09 4Q’09 1Q’10 2Q’10

GAAP Operating Income 1.0 1.9 2.2 2.7 3.3 4.3

GAAP Operating Margin 4.6% 8.9% 9.6% 10.3% 10.7% 12.4%

Share based  
compensation

0.2 0.2 0.3 0.4 0.6 1.2

Amortization of Acquired 
Intangible assets

- - 0.1 0.1 0.2 0.2

FV change of contingent 
consideration from M&A

- - - - 0.1 0.2

Non-GAAP Operating Income 1.2 2.1 2.5 3.1 4.2 5.9

Non-GAAP Operating Margin 5.6% 9.8% 11.0% 12.0% 13.6% 17.1%
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Non-GAAP Reconciliation (Continued)

(US$ in millions) 1Q’09 2Q’09 3Q’09 4Q’09 1Q’10 2Q’10

GAAP Operating Income 1.0 1.9 2.2 2.7 3.3 4.3

Depreciation 0.7 0.5 0.5 0.8 0.7 0.7

Amortization of Acquired 
Intangible assets

- - 0.1 0.1 0.2 0.2

GAAP EBITDA 1.7 2.4 2.8 3.6 4.2 5.2

Share based  
compensation

0.2 0.2 0.3 0.4 0.6 1.2

FV change of contingent 
consideration from M&A

- - - - 0.1 0.2

Non-GAAP EBITDA 1.9 2.6 3.0 3.9 4.9 6.6
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Non-GAAP Reconciliation (Continued)

(US$ in millions) 1Q’09 2Q’09 3Q’09 4Q’09 1Q’10 2Q’10

GAAP Net Income 1.2 1.7 2.0 2.4 3.0 3.8

GAAP Net Margin 5.4% 8.0% 9.0% 9.4% 9.7% 10.9%

Share based  compensation 0.2 0.2 0.3 0.4 0.6 1.2

Amortization of Acquired 
Intangible assets

- - 0.1 0.1 0.2 0.2

FV change of contingent 
consideration from M&A

- - - - 0.1 0.2

Non-GAAP Net Income 1.4 1.9 2.4 2.9 3.9 5.4

Non-GAAP Net Margin 6.4% 8.9% 10.4% 11.1% 12.7% 15.6%
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